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Light is essential for human life. It was this that 
prompted the UNESCO General Conference to 
declare 2015 as the International Year of Light. 
The goal is to raise public awareness of the  
key role played by light in science and culture.  
Scientific findings about the workings of light 
have led to a deeper understanding of our 
planetary system, better treatment options in 
medicine and the invention of new means of 
communication.

As an innovation leader in the fields of optics 
and photonics, ZEISS conveys a clear message to  
the public: light is vital for science, technology, 
nature and culture. ZEISS shows how it has  
been harnessing light through future-oriented 
technologies for 170 years.

You can find more information at  
www.zeiss.com/iyol.

2014/15 2013/14 2012/13

€ m % € m % € m %

Revenue 4,511 100 4,287 100 4,190 100

 » Germany 547 12 515 12 513 12

 » Other countries 3,964 88 3,772 88 3,677 88

Research and development expenses 466 10 448 10 414 10

EBIT 369 8 360 8 315 8

Consolidated profit/loss 208 5 190 4 175 4

Cash flows from operating activities 396 280 214

Cash flows from investing activities -206 -288 -98

Cash flows from financing activities -25 -86 72

Total assets 5,417 100 5,056 100 4,916 100

Property, plant and equipment 1,005 19 1,013 20 977 20

Equity 1,357 25 1,249 25 1,234 25

Net liquidity 374 187 211

Employees as of 30 September 24,946 24,817 24,623

 » Germany 10,895 10,773 10,804

 » Other countries 14,051 14,044 13,819

Financial Highlights
(IFRSs)

Short version 

This is the short version of the 
Annual Report 2014/15. The long version  
is available for download at  
www.zeiss.com/annualreport



International Year of Light
At the end of February the Deutsches Museum 
in Munich re-opened its planetarium featuring 
ZEISS technology. The first show took place 
during the official ceremony to mark the start 
of the International Year of Light in Germany.
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Overall, ZEISS can look back on a successful 2014/15 fiscal year. Thanks to our broad portfolio we were able to 
continue the growth trajectory of the entire Group and increase our revenue and profit: revenue totaled €4.511b 
(prior year: €4.287b). This corresponds to an increase of 5 percent. Consolidated profit rose by 9 percent to €208m. 

In some markets and segments the fiscal year was very challenging. Two factors 
in particular impacted the company‘s business development – on the one hand, 
a healthy trend in our direct businesses, boosted by the still positive currency 
effects, and the strong headwind on the semiconductor market on the other. 

The following picture results in the individual segments: the Medical Technology 
segment grew substantially and successfully solidified and expanded its position 
on the healthcare market. The Research & Quality Technology segment grew 
overall: while the Microscopy business group remained below our expectations, 
the Industrial Metrology business group benefited from the positive trend on 
the automotive market, thanks in particular to its broad international footprint. 
The Vision Care / Consumer Optics segment posted an increase in revenue 

attributable, above all, to the successful launch of new products and is making a considerable contribution to the 
value added of ZEISS through an increase in its profitability. A downturn in business is evident in the Semiconductor 
Manufacturing Technology segment. This is due to overcapacity in the entire semiconductor market. Although 
there is still some delay in the use of Extreme Ultra Violet (EUV) lithography in microchip production, we still see 
enormous growth opportunities on the basis of this future-oriented technology. 

2014/15 saw several highlights for ZEISS: the UNESCO General Conference declared 2015 as the International Year 
of Light in order to draw the public‘s attention to the importance of light in science and culture. ZEISS played an 
active role in numerous associated events such as the official opening in the Deutsches Museum in Munich and the  
Highlights of Physics science festival, and organized another Microscopy Day.

All markets of ZEISS offer major potential. To leverage this potential, we will continue to focus on our innovative 
strength. In recent years ZEISS has heavily invested in innovations and the portfolio in order to optimally meet the 
needs of our customers. For the future, we expect a surge in demand for new solutions in the field of healthcare 
and Industry 4.0. We have laid the necessary foundations to ensure that we play a leading role in the markets 
of the future. To meet this goal, we will continue to sharpen our customer focus and increase productivity and 
efficiency in all areas.

Our success would not have been possible without the commitment and expertise of our ZEISS employees and the 
trust of our business partners and customers. Also on behalf of my colleagues on the Executive Board, I would like 
to extend my thanks to everyone for this.

Oberkochen, December 2015

Dr. Michael Kaschke
President and Chief Executive Officer

Foreword from the Executive Board

Dr. Michael Kaschke
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In fiscal year 2014/15 the Supervisory Board oversaw and advised the 
Executive Board in accordance with the duties entrusted to supervisory 
boards by law, the articles of association and rules of internal procedure. 
The Executive Board provided us with written and verbal information about 
the business situation and development, the current earnings situation, 
the risk situation, risk management, short-term and long-term planning, 
investments and organizational measures. I was also in close contact with 
the Executive Board and received information about the development of 
the business situation and important business transactions. The Supervisory 
Board was involved in all decisions of importance for ZEISS and passed 
the resolutions required by law, the articles of association and rules of 
internal procedure. Our decisions were based on the reports and decisions 
proposed by the Executive Board which we subjected to in-depth scrutiny.

The Executive Board‘s proposal to pay a dividend of €12.5m from net 
income to the sole stockholder, the Carl Zeiss Foundation (Carl Zeiss Stiftung), 
was approved. 

The Supervisory Board thanks the members of the Executive Board and 
all employees of the ZEISS Group for their achievements in the successful 
2014/15 fiscal year.

Oberkochen, December 2015
On behalf of the Supervisory Board

Dr. Dieter Kurz
Chairman of the Supervisory Board

You can find the complete report of the Supervisory Board at  
www.zeiss.com/annualreport.

Dr. Dieter Kurz

Report of the Supervisory Board (excerpt)
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Dr. rer. pol. Matthias Metz1

Member of the Executive Board responsible for:
»  Vision Care1/Consumer Optics2 

(President and Chief Executive Offi cer of 
Carl Zeiss Vision International GmbH2)

»  the sales and service companies in Austria, 
Belgium, Italy, the Netherlands and Switzerland

Joined ZEISS as a Member of the Executive 
Board in 2015

1 Since 1 July 2015
2 From 1 October 2015

Dr. rer. nat. Hermann Gerlinger

Member of the Executive Board responsible for:
»  Semiconductor Manufacturing Technology 

(President & Chief Executive Offi cer, 
Carl Zeiss SMT GmbH)

» Corporate Research & Technology
» Corporate Security 
»  the sales and service company in South Korea

Joined ZEISS in 1984, Member of the Executive 
Board since 2006

Thomas Spitzenpfeil

Member of the Executive Board responsible for:
» Vision Care3/Consumer Optics4

» Corporate Finance & Controlling
» Corporate Information Technology
»  Corporate Auditing & Risk Management
» Financial Services
» Consolidation & Accounting Center
» Business Services & Infrastructure
» Shared Production Unit
»  the sales and service companies in the 

USA (holding company), Canada, Japan 
(holding company), Czech Republic, Nordics 
and Poland

Joined ZEISS as a Member of the Executive 
Board in 2010

3 Until 30 June 2015
4 Until 30 September 2015

Dr. rer. nat. Ludwin Monz

Member of the Executive Board responsible for:
»  Medical Technology (President and 

Chief Executive Offi cer of Carl Zeiss Meditec AG)
» Corporate Quality Management
»  the sales and service companies in France, 

the United Kingdom, Spain and Turkey

Joined ZEISS in 1994, Member of the Executive 
Board since 2014

Dr. sc. nat. Michael Kaschke
President and Chief Executive Offi cer

Member of the Executive Board responsible for:
» Research & Quality Technology
» Strategic Corporate Development
» Corporate Communications
» Corporate Legal & Patents
» Corporate Human Resources 
»  the sales and service companies in Australia, 

China, India, Southeast Asia, Brazil, Mexico 
and South Africa 

Joined ZEISS in 1992, Member of the Executive 
Board since 2000, President and Chief Executive 
Offi cer since 2011

Carl Zeiss AG Executive Board
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Sites

ZEISS is represented in over 40 countries and employs around 25,000 people 
worldwide. The ZEISS Group operates more than 30 manufacturing sites, over 
50 sales and service locations and about 25 research and development centers. 
The company is headquartered in Oberkochen in southwestern Germany.

More information at:
www.zeiss.com/annualreport/sites

Production site
Sales & service site
Research & development site
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Fiscal Year Highlights 
in the International Year of Light

ZEISS has been writing success stories with new 
technologies ever since the company was founded.  
Light has always played a key role in its business,  
whether in the form of projection systems for 
planetariums, light microscopes for research,  
optical measuring systems, vision care products  
for better vision, or powerful camera lenses and 
binoculars. During the International Year of Light 
organized by UNESCO, ZEISS has organized and 
supported numerous initiatives. And with its  
new products, solutions and other highlights,  
ZEISS is as committed as ever to showing people  
the importance of light.

October November December January February March

ZEISS VR ONE virtual reality headset
ZEISS launched its mobile virtual reality 
headset ZEISS VR ONE. Users can combine 
the ZEISS VR ONE with their smartphone 
to navigate the virtual world. By using their 
smartphone’s camera, they can also enjoy 
the opportunities offered by augmented 
reality.

ZEISS LSM 800 confocal microscope 
with Airyscan
This compact system enables users to create 
multidimensional 3D images for biomedical  
research. With its highly sensitive GaAsP  
detector technology and fast linear scanning, 
ZEISS LSM 800 provides superior image 
quality and offers enhanced productivity 
and throughput for the flexible examination 
of living cells. The optional Airyscan module 
delivers 1.7 times higher resolution and 
higher sensitivity than traditional confocal 
microscopes. 

New customer center opened
To further sharpen its focus on customer  
requirements, ZEISS opened its new 
Industrial Metrology Customer Center in 
Oberkochen. By moving the application 
and software development areas closer  
together at the heart of the Customer  
Center, ZEISS has further increased the 
speed of the product development process.

1.7x 
   higher resolution 

ZEISS supports the Free Lunch Fund
108,560 hot meals, free visual devices, and a selection 
of small gifts for children growing up in poverty –  
the ZEISS Better Vision campaign certainly had a busy 
year! The donations from ZEISS go toward helping  
the Free Lunch Fund organization.
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ZEISS strengthens its presence in the 
Arab world
ZEISS opened its new office in Dubai, 
entering into a partnership with the Dubai 
branch of the Moorfields Eye Hospital  
to provide targeted training to ophthalmo- 
logists in the region. The hospital also 
serves as a reference center for ophthalmic 
solutions from ZEISS. Light plays a key role 
in ophthalmology, for example by helping 
to correct defective vision quickly and 
gently using laser surgery.

October November December January February March

New standard in visual field testing
ZEISS presented the next generation in 
visual field testing and analysis in Coronado 
(California, USA): the ZEISS Humphrey® 
HFA3 Field Analyzer offers doctors two  
outstanding benefits. It replaces the 
lengthy, error-prone manual process of  
trial lens correction and simultaneously 
optimizes the examination workflow. 

More than

100
partners are supporting  
the initiative worldwide

Around 

 700
events in Germany alone

ZEISS takes center stage at the 
Oscars®

Multiple movies filmed with ZEISS lenses 
received one or more Oscars® at the 87th 
Academy Awards ceremony. Birdman, 
which won categories including Best  
Picture and Best Cinematography, used 
ARRI/ZEISS Master Prime lenses for many 
of its sequences. ZEISS cine lenses are 
renowned for their incredible speed.

Official opening of planetarium  
near Prague
The new planetarium in the Czech city of 
Hradec Králové, which is equipped with 
ZEISS technology, opened its doors at the 
beginning of the year. The modern  
planetarium features a 12-meter dome and 
seats 100 people. 

International Year of Light
At the end of February the Deutsches Museum in  
Munich re-opened its planetarium. The first show 
took place during the official ceremony to mark the 
start of the International Year of Light in Germany. 
ZEISS equipped the new dome with a ZEISS Skymaster 
ZKP4 opto-mechanical projector, six ZEISS VELVET 
digital projectors, and a ZEISS powerdome computer 
system.

ZEISS DriveSafe lenses –  
the perfect solution for drivers
ZEISS introduced DriveSafe eyeglass lenses, 
combining an optimized design with a 
special coating to help drivers cope with 
difficult light conditions. The special ZEISS 
DuraVision® DriveSafe coating reduces 
distracting glare by up to 64 percent.

64% 
less glare
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April May June July August September

Measure reliably at the push of a button
Implementing and automating the complex interaction 
of optics and illumination in the form of a cutting- 
edge metrology solution makes a measurement 
traceable, reproducible and therefore reliable. Thanks 
to its high level of automation, the new optical  
ZEISS O-SELECT measuring system for 2D parts  
makes this all possible.

Entering the 3D digitization market
With its acquisition of a majority interest in the 
company Steinbichler Optotechnik GmbH, ZEISS has 
accelerated its entry into the optical 3D digitization 
sector. Steinbichler Optotechnik GmbH is one of the 
world’s leading providers of systems for digitization 
with optical 3D sensors and in surface inspection on 
car body and sheet metal parts.  

ZEISS wows the crowds in New York
ZEISS took the opportunity of this year’s 
Vision Expo East (VEE) show to present two 
of its innovations in the USA for the very 
first time – its Progressive Lens Portfolio  
and ZEISS DuraVision coatings. With more 
than 22,000 attendees from 90 countries, 
the VEE is regarded as the premier show for 
eyeglass lens and frame manufacturers. 

ZEISS sets standards for outdoor 
binoculars
ZEISS took the opportunity of the Outdoor 
fair in Friedrichshafen (Germany) to present 
its ZEISS TERRA range of binoculars, which 
are aimed at fans of the great outdoors. 
One of the highlights was ZEISS TERRA ED  
pocket, a small and compact pair of 
binoculars which offers the best optical 
performance in its class.

Participation in the  
International Year of Light
As an active partner and sponsor of the 
International Year of Light, ZEISS has  
primarily supported activities for children 
and young people. These included optics- 
related events at the Goethe Gallery in Jena 
as well as the SciFest festival in Finland. This 
events focused on interactive experiments 
for children, young people and families. 
ZEISS provided sponsorship in the form of 
periscope building sets which allowed  
visitors to discover the key principles of 
optics through hands-on experience.

22,000 
attendees

Smartphone sales rise
Worldwide smartphone sales hit 1.3 billion in 2014, 
and this figure is expected to climb to more than 
1.44 billion in 2015. The majority of smartphones 
contain microchips which are produced with  
technology developed by the ZEISS Semiconductor  
Manufacturing Technology business group. Thanks  
to innovative EUV lithography using extreme  
ultraviolet light, ZEISS is now able to generate  
structures measuring fewer than 20 nanometers  
for the very first time.

Fewer than 
20
nanometers
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April May June July August September

New ZEISS China headquarters opens  
in Shanghai
ZEISS celebrated the opening of its new China  
headquarters in Shanghai. This strategically important 
site in a key growth market includes centralized  
sales and service and other corporate functions as 
well as the Medical Technology, Microscopy and  
Industrial Metrology business groups. The new  
building also houses the Shanghai Innovation Center, 
the Group’s first corporate innovation, research  
and development center outside of Germany.

Highlights of Physics festival
The Highlights of Physics science festival in the  
International Year of Light was held under the theme 
of Light Games in Jena, the City of Light. There  
were different presentations related to optics and 
photonics. The contributions from ZEISS included 
microscopy workshops for high school students.

New full-frame SLR lenses
The new ZEISS Milvus family of manual focus lenses 
comprises six focal lengths with ZE or ZF.2 mounts 
for DSLR cameras. The lenses offer high and  
consistent image quality across all focal lengths,  
even in challenging light conditions. This makes  
ZEISS Milvus lenses a great choice for both current 
and future high-performance digital cameras.

Resolution in the sub-nanometer range
In 2015 the company launched the ZEISS GeminiSEM 
offering sub-nanometer resolution and high detection 
efficiency, even in variable pressure mode. With its 
novel optical design and better resolution, especially at 
low voltage, users receive razor-sharp images fast and 
with minimum sample damage.
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ZEISS Group

Corporate and service functions

Segments Semiconductor  
Manufacturing  
Technology

Research & Quality  
Technology

Medical  
Technology

Vision Care/  
Consumer Optics

Business Groups Semiconductor  
Manufacturing  
Technology

Industrial 
Metrology

Microscopy Medical Technology Vision Care Consumer 
Optics

Production

Sales and service companies

Organizational Structure 

ZEISS is an internationally leading technology enterprise operating  
in the fields of optics and optoelectronics. The company has been  
contributing to technological progress for 170 years. The broad  
portfolio of the ZEISS Group encompasses six business groups and  
various strategic business units in four segments.

Semiconductor  
Manufacturing Technology
Today, a large proportion of 
all microchips is produced 
with ZEISS technologies. As 
the market leader in litho- 
graphy optics, ZEISS is playing 
a pivotal role in the age of 
microelectonics by constantly 
enabling new microchips  
with increasing performance 
and compactness.

Research & Quality  
Technology 
ZEISS guarantees the  
required quality standards  
in applications where  
maximum precision is a must: 
with metrology solutions  
and microscopes for materials 
inspection. In research,  
microscopes from ZEISS assist 
in making even the smallest 
structures and processes 
visible. 

Medical Technology
With its products and  
solutions for ophthalmology, 
neurosurgery and ENT surgery, 
ZEISS helps drive progress  
in medicine and assists 
doctors all over the world 
in enhancing their patients' 
quality of life.

Vision Care/ 
Consumer Optics
As one of the world's leading 
manufacturers of eyeglass 
lenses, ZEISS stands for 
maximum visual comfort. The 
movie and camera lenses, 
planetariums, binoculars and 
spotting scopes from ZEISS 
offer their users outstanding 
optical quality.



13

Ownership Structure

In 1889 the physicist and entrepreneur  
Ernst Abbe created the Carl Zeiss  
Foundation to which Carl Zeiss AG and 
SCHOTT AG belong. The objectives of the 
foundation stipulated by Abbe remain 
valid to this very day:
 »  safeguarding the future and responsible 
management of the two foundation 
enterprises

 »  fulfilling its special responsibility toward 
employees

The Carl Zeiss Foundation (Carl Zeiss Stiftung) is the sole shareholder 
of Carl Zeiss AG. This special ownership structure ensures stability:  
the Foundation's constitution prohibits the sale of shares, e.g. 
through an initial public offering. The shares are not therefore listed 
on any stock exchange.

 »  meeting its responsibility toward society 
through the commitment of its member 
companies to non-profit activities in 
their surrounding regions

 » promoting science
With this unique corporate model, the 
Carl Zeiss Foundation and its two  
member enterprises wrote industrial and 
social history.
The Foundation uses the dividends gen-
erated by Carl Zeiss AG and SCHOTT AG 
to promote science – in particular  
the natural and engineering sciences, 

More information at:
www.carl-zeiss-stiftung-125jahre.de/english

mathematics and information technology  
at universities in the German federal 
states of Baden-Württemberg, Rhineland- 
Palatinate and Thuringia.

In 2015 the Carl Zeiss Foundation was 
awarded the title of Science Foundation 
of the Year. The German University  
Foundation and the Dr. Jürgen Rembold  
Foundation confer this award to honor 
the outstanding achievements of  
foundations focused on the promotion 
of science.

Carl Zeiss Foundation
Heidenheim an der Brenz and Jena, Foundation acting as a stockholder

SCHOTT
Group

Foundation company
SCHOTT AG

Mainz

Subsidiaries

100 %

Structure of the Carl Zeiss Foundation

ZEISS 
Group

Foundation company
Carl Zeiss AG
Oberkochen

Subsidiaries

100 %
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Responsibility

Responsibility has a long tradition at ZEISS. As a company 
operating under the umbrella of the Carl Zeiss Foundation, the 
ZEISS Group has been implementing the stipulations on social 
responsibility anchored in the Foundation’s constitution for over  
125 years. These include profitable growth, responsibilities  
towards employees, commitment to the interests of society and 
the promotion of science and education.

ZEISS endeavors to take into account the 
relevant dimensions of sustainability – 
not only on the home market in Germany, 
but anywhere in the world where the 
company operates. Environmental pro-
tection and social responsibility at ZEISS 

set standards that impact the value chain. 
Sustainability at ZEISS encompasses not 
only the development, design, production, 
packaging and shipment of all products, 
but also process enhancement and the 
introduction of new systems. 

More information at:
www.zeiss.com/responsibility

The new facility of the Medical Technology business group in Oberkochen received the Gold Award 
of the German Society for Sustainable Building (DGNB) in December 2014

115
social and cultural projects, 
initiatives and facilities at the 
sites were supported by the 
Carl Zeiss Promotion Fund with 
a total of around 500,000 
euros in fiscal year 2014/15

8,800,000 
euros have been invested on 
average by ZEISS in technical 
environmental protection 
measures every year – for the 
past ten fiscal years

90%
of all ZEISS production facilities 
have been certified to the  
environmental management  
standard ISO 14001
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ZEISS acts in line with ethical standards 
and adheres to local laws in all of its 
business activities. Trust in the respon-
sible, law-abiding and morally correct 
behavior of all ZEISS employees is vital to 
the image of ZEISS. 

Transparent sustainability  
management
The ZEISS Group communicates its 
sustainability policy openly and transpar-
ently and provides regular information 
about current sustainability projects and 
the ZEISS stance on this issue on its web 
page www.zeiss.com/responsibility. ZEISS 
welcomes and actively supports dialog 

with all interested parties. An online  
platform is available for this purpose. 

Improved energy efficiency
ZEISS monitors its energy consumption 
and improves its energy efficiency on an 
ongoing basis. In 2015 ZEISS sites in the 
European Union were certified to the 
globally recognized energy management 
standard ISO 50001. 

Carl Zeiss Promotion Fund
ZEISS founded the Carl Zeiss Promotion 
Fund to mark the 20th anniversary of 
the reunification of the company in the 
east and west of Germany. Since then, 
ZEISS has been promoting social projects, 
initiatives and facilities at its main sites. 
In fiscal year 2014/15, 115 projects were 
sponsored with a sum totaling around 
500,000 euros. One example of a spon-
sored project is explorhino, a workshop 
of young researchers at Aalen University. 
The goal is to arouse interest in young 
people for technology and natural sciences. 
explorhino accompanies children from 
kindergarten to graduation with a series 
of experiment modules. 

Sponsorship of Jugend forscht
ZEISS has sponsored Jugend forscht,  
Germany’s most famous young scientists  
competition since 1998. As the sponsor-
ing company, ZEISS organizes regional 
competitions and organizes and finances  
them on site. The regional heats or-
ganized by ZEISS in the areas around 
Oberkochen and Jena offer children and 
young people a platform for presenting 
their scientific work. In 2015 these two 
heats boasted a total of 104 submissions 
from around 200 participants. 

Images from the regional heats of 
the Jugend forscht young scientist 
competition in the Ostalb region 
around Oberkochen (top) and 
Jena (bottom)

With the Carl Zeiss Promotion 
Fund the company is continuing 
a tradition that dates back to the 
creation of the Carl Zeiss Founda-
tion in 1889
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Consolidated Income Statement
for the period from 1 October 2014 to 30 September 2015

Consolidated Statement of Comprehensive Income 
for the period from 1 October 2014 to 30 September 2015

Note 2014/15 2013/14

€ k € k

Revenue 7 4,510,862 4,287,237

Cost of sales 2,431,247 2,343,321

Gross profit 2,079,615 1,943,916

 » Sales and marketing expenses 928,611 840,448

 » General administrative expenses 323,047 297,650

 » Research and development expenses 466,495 447,792

 » Other income 8 15,561 9,364

 » Other expenses 9 7,828 7,784

Earnings before interest and taxes (EBIT) 369,195 359,606

 » Share of profit/loss from investments accounted for using the equity method -11,493 -235

 » Interest income 10 7,475 11,033

 » Interest expenses 10 56,451 77,148

 » Other financial result 10 -44,563 -23,176

Financial result -105,032 -89,526

Earnings before taxes (EBT) 264,163 270,080

 » Income taxes 11 55,956 80,556

Consolidated profit/loss 208,207 189,524

 » thereof profit/loss attributable to non-controlling interests 23,652 27,330

 » thereof profit/loss attributable to the stockholder of the parent company 184,555 162,194

Note 2014/15 2013/14

€ k € k

Consolidated profit/loss 208,207 189,524

 » Exchange differences on translation of foreign subsidiaries 40,321 20,932

 » Remeasurement of defined benefit plans -159,631 -230,863

 » Deferred income tax 42,511 61,864

Total gains/losses that will not  
be recycled through consolidated profit/loss -76,799 -148,067

 »  Gains/losses from available-for-sale financial assets -15,758 7,936

 » Gains/losses from cash flow hedges 4,211 871

 » Deferred income tax 9,879 -12,900

Total gains/losses that will 
be recycled through consolidated profit/loss -1,668 -4,093

Other comprehensive income 22 -78,467 -152,160

Total comprehensive income 129,740 37,364

 » thereof profit/loss attributable to non-controlling interests 27,586 26,762

 » thereof profit/loss attributable to the stockholder of the parent company 102,154 10,602
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Consolidated Statement of Financial Position 
as of 30 September 2015

Assets Note 30 SEP 15 30 SEP 14

€ k € k

Non-current assets

 » Intangible assets 12 794,961 776,801

 » Property, plant and equipment 13 1,004,726 1,012,562

 » Investments accounted for using the equity method 14 0 0

 »  Trade and other receivables 17 27,258 29,458

 » Other non-current financial assets 15 128,938 110,364

 » Other non-current non-financial assets 8,355 8,138

 » Deferred taxes 11 548,677 451,112

2,512,915 2,388,435

Current assets

 » Inventories 16 1,080,689 1,079,757

 »  Trade and other receivables 17 923,495 873,558

 » Other current financial assets 18 61,928 40,280

 » Tax refund claims 14,003 14,773

 » Other current non-financial assets 19 91,691 93,766

 » Securities 20 93,052 82,255

 » Cash and cash equivalents 21 638,876 483,333

2,903,734 2,667,722

5,416,649 5,056,157

Equity and liabilities Note 30 SEP 15 30 SEP 14

€ k € k

Equity 22

 » Issued capital 120,000 120,000

 » Capital reserves 52,770 52,770

 » Equity earned by the Group 1,493,731 1,317,938

 » Other reserves -557,217 -474,816

 » Non-controlling interests 247,908 232,696

1,357,192 1,248,588

Non-current liabilities

 » Provisions for pensions and similar obligations 23 1,482,746 1,333,095

 » Other non-current provisions 24 168,629 155,792

 » Non-current financial liabilities 25 426,629 424,434

 » Other non-current non-financial liabilities 27 39,217 33,474

 » Deferred taxes 11 64,267 74,501

2,181,488 2,021,296

Current liabilities

 » Current provisions 24 332,075 316,963

 » Current financial liabilities 25 109,892 131,353

 » Trade payables 26 228,354 214,010

 » Current income tax payables 37,377 38,485

 » Other current non-financial liabilities 27 1,170,271 1,085,462

1,877,969 1,786,273

5,416,649 5,056,157



18

Consolidated Statement of Cash Flows 
for the period from 1 October 2014 to 30 September 2015

2014/15 2013/14

€ k € k

Consolidated profit/loss 208,207 189,524

Amortization, depreciation and impairment net of reversals of impairment losses 202,056 212,164

Share of profit/loss from investments accounted for using the equity method 11,493 235

Other material non-cash income and expenses 2,273 25,568

Changes in provisions for pensions and similar obligations 19,483 22,753

Amounts allocated to the contractual trust arrangement and other plan assets outside Germany -36,697 -115,388

Changes in other provisions 25,542 -1,200

Gain/loss from the disposal of intangible assets and property, plant and equipment 1,234 3,401

Gain/loss from the disposal of affiliates -9,410 0

Gain/loss from the disposal of current securities 228 -39

Changes in inventories 16,787 -33,595

Changes in trade receivables -26,727 -27,928

Changes in deferred taxes -50,954 -41,427

Changes in other assets -38,267 52,498

Changes in trade payables 12,193 -24,628

Changes in current accruals 21,070 -26,828

Changes in advances received 26,806 61,680

Changes in other liabilities 10,949 -16,769

Cash flows from operating activities 396,266 280,021

Proceeds from the disposal of intangible assets and property, plant and equipment 27,334 11,840

Purchases of intangible assets and property, plant and equipment -186,540 -226,770

Net cash outflow from investments in financial assets including fixed-term investments and  
securities maturing in > 90 days -49,461 -10,942

Net cash inflow/outflow from the acquisition of shares in affiliates 2,409 -62,441

Cash flows from investing activities -206,258 -288,313

Dividend paid to Carl Zeiss Stiftung -6,400 -11,000

Payments to non-controlling interests -12,374 -13,655

Proceeds from (financial) loans 10,908 117,500

Repayments of (financial) loans and bonds -17,536 -179,129

Cash flows from financing activities -25,402 -86,284

Changes in cash and cash equivalents 164,606 -94,576

Changes in cash and cash equivalents from exchange rate movements and changes in the basis of consolidation -9,063 -4,045

Cash and cash equivalents as of 1 October 483,333 581,954

Cash and cash equivalents as of 30 September 638,876 483,333

Additional information  
on the statement of cash flows

2014/15 2013/14

€ k € k

Payments of

 » Income tax1 94,170 99,699

 » Interest1 18,483 27,294

 » Dividends2 18,774 24,655

Proceeds from

 » Income tax1 10,277 14,540

 » Interest1 7,298 9,967

 » Dividends2 594 833

1 Included in cash flows from operating activities 
2 Included in cash flows from financing activities
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Disclaimer
This report contains certain forward-look-
ing statements concerning the devel-
opment of the ZEISS Group. At the 
present time, ZEISS assumes that these 
forward-looking statements are realistic. 
However, such forward-looking state-
ments are based both on assumptions 
and estimates that are subject to risks 
and uncertainties, which may lead to the 
actual results differing significantly from 
the expected results. ZEISS therefore 
assumes no liability for such a devia-
tion. There are no plans to update the 
forward-looking statements for events 
that occur after the end of the reporting 
period.

Apparent addition discrepancies may 
arise throughout this annual report due 
to mathematical rounding.  
 
This is a translation of the original 
German-language Annual Report of the 
ZEISS Group. The ZEISS Group shall not 
assume any liability for the correctness 
of this translation. If the texts differ, the 
German report shall take precedence.
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